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The Honorable David Schweikert
Chairman

Subcommittee on Oversight

House Committee on Ways and Means

U.S. House of Representatives
Washington, DC 20515

The Honorable Terri Sewell

Ranking Member

Subcommittee on Oversight

House Committee on Ways and Means
U.S. House of Representatives
Washington, DC 20515

Subject: Making America the Crypto Capital of the World — Ensuring 21st Century Digital Asset Policy
Dear Chairman Schweikert and Ranking Member Sewell:

On behalf of the Defense Credit Union Council (DCUC), thank you for the opportunity to submit our views on
building a modern, clear, and fair regulatory framework for digital assets. DCUC represents over 200 defense-
focused credit unions serving more than 37 million members (active-duty servicemembers, veterans, and their
families) with over $525 billion in assets. Our member institutions operate on military installations worldwide
with a mission to promote the financial readiness of those who serve our nation. Consistent with this mission,
DCUC’s approach to digital assets is neutral and pragmatic: we neither champion nor oppose any specific
technology, but instead focus on the priorities of credit unions — safeguarding our members, ensuring regulatory
clarity, and fulfilling our duty to the military community. We appreciate the Subcommittee’s leadership in
exploring how to make America the “crypto capital” of the world in a way that supports innovation without
sacrificing security and fairness.

Clear, Modernized Regulation. Credit unions currently face a fragmented “regulatory gray area” for digital
assets. For example, NCUA has not issued uniform guidance on permissible crypto or token-based services,
making it difficult for credit unions to proceed safely. DCUC urges Congress to establish a clear, harmonized
framework that applies consistently across federal regulators and jurisdictions. Explicit rules — including
encouraging NCUA to spell out allowable digital asset activities (such as custody, payments, or lending) — would
enable credit unions to innovate responsibly. In sum, Congress should promote consistent, harmonized rules that
allow credit unions to safely and responsibly offer digital asset services. Clear and modern regulation will provide
the certainty needed for credit unions to invest in new technologies while maintaining compliance, and will level
the playing field between credit unions and other financial institutions.
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Parity with Banks. DCUC also emphasizes that credit unions must have the same opportunities as banks and
fintech firms in the digital asset marketplace. Any new digital asset legislation should explicitly empower NCUA
to authorize and supervise credit union crypto activities — much as the Office of the Comptroller of the Currency
oversees banks. Such regulatory parity would affirm the authority of credit unions to engage with stablecoins and
virtual currencies. We strongly support frameworks that assign NCUA primary responsibility for regulating credit
union digital asset services, including custody and member investment facilitation. This approach will ensure that
millions of credit union members can access crypto markets through trusted, member-owned institutions. In
practice, parity means credit unions should not face higher hurdles than banks or other institutions in offering
custodial services, partnering with digital asset firms, or issuing payment instruments — provided the same safety
and soundness standards are met.

Consumer Protection and Military Impact. Consumer protection is paramount, especially for our military
community. Service members and their families are particularly vulnerable to fraud, scams, and volatility in new
digital markets. DCUC has urged strong consumer safeguards — including rigorous anti-fraud and anti-money-
laundering requirements — and targeted education on digital assets for military consumers. We note that “financial
security is directly tied to military readiness”. Poorly regulated or opaque crypto offerings could introduce new
systemic or cyber risks that undermine financial stability and, by extension, national security. Conversely,
thoughtful oversight of innovations like stablecoins could improve efficiency for servicemembers (for example,
enabling faster cross-border payments for deployed personnel). In short, any modernization of digital asset policy
should balance innovation with the robust consumer protections our members — and all Americans — deserve.

Innovation and Inclusion. DCUC is committed to innovation that benefits credit union members, but it must be
pursued inclusively and responsibly. We urge the Subcommittee to ensure that credit unions have a seat at the
table in any digital asset advisory committees, regulatory sandboxes, or pilot programs. Credit unions should have
equal opportunity to participate in testing new digital asset technologies and to inform policymaking. Such
inclusion will guarantee that the perspectives of smaller, member-driven institutions are considered. With the right
regulatory guardrails, a safe and fair digital asset ecosystem can allow credit unions to better serve their members
— including those in uniform — without unnecessary barriers. As DCUC has previously noted, “with the right
regulatory guardrails, credit unions can be key partners in responsibly implementing these next-generation
financial tools”.

In conclusion, DCUC fully supports efforts to foster a modern digital asset framework that protects consumers,
encourages innovation, and treats credit unions equitably. We appreciate the Subcommittee’s attention to the
unique needs of military-affiliated credit unions and their members. Thank you for considering the financial well-
being of our nation’s military communities as you shape 21st-century digital asset policy. DCUC and its member
credit unions stand ready to work with you and serve as a resource on these important issues.

We respectfully request an opportunity to meet with you or your staff to further discuss these issues and any
questions you may have. Thank you for your continued leadership and consideration.If you have any questions,
please do not hesitate to email me at jstverak(@dcuc.org or contact me via the phone at 202.557.8528.

Sincerely,

Jason Stverak
Chief Advocacy Officer
DCUC

CC: Members of the House Ways and Means Committee
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