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June 29, 2026 

The Honorable Dave Joyce 
Chairman 
Subcommittee on Financial Services and General Government 
Committee on Appropriations 
U.S. House of Representatives 
Washington, DC 20515 

The Honorable Steny H. Hoyer 
Ranking Member 
Subcommittee on Financial Services and General Government 
Committee on Appropriations 
U.S. House of Representatives 
Washington, DC 20515 

Re: June 30, 2026 Oversight Hearing — Office of Management and Budget 

Dear Chairman Joyce and Ranking Member Hoyer: 

On behalf of the Defense Credit Union Council (DCUC), thank you for holding the Subcommittee’s June 
30, 2026 oversight hearing with Office of Management and Budget (OMB) Director Russell Vought. 
DCUC appreciates the opportunity to share the perspective of defense-focused credit unions as the 
Subcommittee examines OMB’s role in federal budget execution, agency operations, and government-
wide regulatory priorities. The hearing is especially important given the Subcommittee’s jurisdiction over 
the Department of the Treasury, the Executive Office of the President, independent agencies, and the 
National Credit Union Administration’s Community Development Revolving Loan Fund (CDRLF).  

DCUC represents more than 200 defense-focused credit unions serving more than 40 million members, 
including active-duty servicemembers, Guard and Reserve personnel, veterans, Department of Defense 
civilians, and military families. For these communities, access to safe, affordable, and mission-driven 
financial services is not merely a consumer-finance issue; it is a financial readiness and national security 
issue. Military families face frequent relocation, deployment-related expenses, irregular household 
transitions, and persistent targeting by fraudsters and predatory actors. Federal budget and regulatory 
decisions should strengthen—not disrupt—the credit unions that help these families build savings, avoid 
high-cost debt, access affordable credit, and maintain financial stability.  

DCUC supports efficient governance, sound stewardship of taxpayer resources, and regulatory 
accountability. However, streamlining government must not result in eliminating the formal channels that 
allow policymakers to hear directly from not-for-profit, member-owned credit unions, nor should it delay 
or restrict programs Congress has funded to expand financial access in underserved communities. We 
respectfully urge the Subcommittee to use this hearing to obtain clear commitments from Director Vought 
on three matters: restoring a formal credit union voice at the Consumer Financial Protection Bureau 
(CFPB), ensuring CFPB activity remains targeted and risk-based, and protecting timely execution of 
appropriated CDFI Fund and CDRLF resources. 

 



 

  

First, DCUC urges the Subcommittee to ask Director Vought to support reinstating the CFPB’s Credit 
Union Advisory Council (CUAC), or to establish a functionally equivalent formal advisory body for 
credit unions. DCUC previously wrote to Director Vought requesting reinstatement of the CUAC because 
the council provided a critical forum for credit unions to share on-the-ground expertise with CFPB 
leadership and helped ensure that the unique impact of consumer-finance policy on credit unions and 
their members was understood before decisions were made. The CFPB’s own description of the CUAC 
recognizes that the council advised the Bureau on regulation of consumer financial products and services, 
offered the unique perspectives of credit unions, and provided information, analysis, and 
recommendations to inform policy development, rulemaking, and engagement work.  

Restoring the CUAC would be consistent with both effective consumer protection and fiscal discipline. 
DCUC has already offered to assist in identifying qualified credit union leaders, ensuring broad 
representation, and helping the advisory function operate at no net cost to the government. Reinstating 
the council would improve policy outcomes, enhance communication, ensure that underserved 
communities—including military bases, rural communities, and underserved urban neighborhoods—are 
represented, and provide cross-government insight into how credit unions serve consumers. America’s 
Credit Unions has similarly warned that eliminating the CUAC removed an essential channel for 
dialogue between credit unions and CFPB leadership.  

Second, DCUC urges the Subcommittee to press for a CFPB posture that protects consumers without 
undermining responsible, community-based lenders. DCUC supports robust action against fraud, 
financial exploitation, deceptive practices, and other misconduct—especially when servicemembers, 
veterans, and their families are targeted. DCUC has also supported CFPB efforts that enhance financial 
literacy, provide practical compliance tools, and focus supervisory and enforcement resources on the 
largest banks and nonbank financial institutions that present the greatest risk to consumers. At the same 
time, duplicative oversight and one-size-fits-all rules often impose disproportionate burdens on credit 
unions already subject to comprehensive prudential supervision and direct member accountability.  

A targeted approach would allow the CFPB to protect consumers while preserving access to affordable 
financial services. DCUC respectfully recommends that the Subcommittee ask Director Vought to 
commit that CFPB policy and budget decisions will prioritize bad actors, preserve complaint-handling 
and servicemember-protection functions, provide practical compliance resources, coordinate with the 
Department of Defense and NCUA where appropriate, and remove ambiguous “reputational risk” 
concepts from supervisory materials where such concepts could lead to politicized or unlawful 
debanking. This approach aligns consumer protection with regulatory proportionality and recognizes the 
distinct structure of not-for-profit, member-owned financial cooperatives.  

Third, DCUC urges the Subcommittee to seek assurances that OMB will fully and timely execute 
appropriated resources for the CDFI Fund and NCUA’s CDRLF. DCUC previously wrote to Chairman 
Joyce and Ranking Member Hoyer urging the restoration and protection of CDFI Fund support, 
explaining that CDFI-certified credit unions provide affordable small-dollar loans, financial education, 
emergency relief, and community development services in economically distressed communities, 
including communities surrounding military installations. In FY 2024, CDFI Program awardees financed 
more than 109,000 businesses, supported more than 45,000 affordable housing units, and originated more 
than $24 billion in loans and investments. These are precisely the kinds of high-impact, locally delivered 
programs that help families avoid predatory lenders and build long-term financial resilience.  

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Recent uncertainty surrounding CDFI Fund execution underscores the need for direct oversight. 
America’s Credit Unions noted that OMB announced the release of $289 million in FY 2025 CDFI Fund 
appropriations in April 2026 after months of advocacy, while also cautioning that added requirements 
could delay awards and create uncertainty for applicants, including credit unions. DCUC respectfully 
asks the Subcommittee to require clear answers from OMB on whether it will timely apportion and 
release CDFI Fund and CDRLF dollars, avoid unnecessary administrative delays, and respect 
congressional intent for programs serving low-income communities, military families, and underserved 
areas.  

DCUC respectfully suggests that the Subcommittee ask Director Vought the following questions during 
the hearing or for the record: 

1. Will OMB support re-establishing the CFPB’s Credit Union Advisory Council, or a functionally 
equivalent formal advisory body, so that credit unions have a direct, structured channel to advise 
CFPB leadership before policy decisions are made?  

2. Will OMB and the CFPB commit to a risk-based consumer-protection approach that targets bad 
actors and high-risk nonbanks while reducing duplicative regulatory burdens on credit unions 
already supervised by NCUA?  

3. How will OMB ensure that CFPB budget and operational decisions preserve core consumer-
protection functions, including servicemember protection, complaint handling, financial 
education, and practical compliance assistance?  

4. Will OMB commit to the timely apportionment and release of appropriated CDFI Fund and 
NCUA CDRLF resources, and will it avoid adding administrative requirements that delay awards 
to certified CDFIs and low-income credit unions?  

5. What safeguards will OMB use to ensure that government-wide reductions, reorganizations, or 
budget controls do not impair statutory programs that support financial inclusion, servicemember 
readiness, and underserved communities?  

In closing, DCUC appreciates the Subcommittee’s leadership and continued attention to the federal 
policies that affect credit unions and the military communities they serve. Credit unions welcome 
efficient government and accountable regulation, but efficiency must be paired with stakeholder 
engagement, respect for congressional intent, and a clear understanding of how federal decisions affect 
families on and around military installations. We respectfully request that this letter be included in the 
hearing record. 

Please consider DCUC a resource as the Subcommittee continues its oversight of OMB, Treasury, CFPB-
related matters, and community-development programs under the Subcommittee’s jurisdiction. Should 
you or your staff have any questions, please contact me at Jason.Stverak@dcuc.org or 202.557.8528. 

Sincerely, 

    
Jason Stverak           
Chief Advocacy Officer       
DCUC  
 
 
 

 


