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Financial Crimes Enforcement Network
P.O. Box 39
Vienna, VA 22183

RE: Renewal Without Change on Information Sharing Between Government Agencies and Financial Institutions
[Docket Number FINCEN-2025-0039 and Office of Management and Budget (OMB) control number 1506-0049]

To Whom It May Concern:

On behalf of the Defense Credit Union Council (DCUC),! thank you for the opportunity to comment on the
Financial Crime Enforcement Network’s (FinCEN) proposed renewal, without change, of existing information
collection requirements found in Bank Secrecy Act (BSA) regulations concerning information sharing between
government agencies and financial institutions. DCUC represents credit unions that serve active-duty military,
veterans, and their families.

Specifically, FinCEN’s regulations require that, upon receiving an information request known as a Section 314(a)
Request, a financial institution, such as a credit union, must search its records to determine whether it maintains or
has maintained any account or engaged in any transaction with an individual, entity, or organization named in the
request. If a financial institution identifies an account or transaction named in the request, it must report such
information to FinCEN in the manner and timeframe specified in the request.

DCUC commends FinCEN for its commitment to maintaining a robust information-sharing process between the
government and the industry, and for its commitment to improving the Section 314(a) information-sharing
framework. We believe the collection of this information is necessary and has a practical utility, and that the
compliance burden is generally manageable for credit unions. As such, we support the renewal of this information
collection without change.

Nevertheless, FInCEN can enhance the quality, utility, and clarity of the information collected and minimize the
burden of the collection of information on respondents. We encourage FinCEN to engage with credit unions and to
invest in resources focused on supporting smaller and mid-sized credit unions that may have less staffing and
technological capabilities than larger financial institutions have. Additional resource offerings can include
implementation guides, periodic training and webinars that provide insight into how this information is often used,
compliance checklists, and greater access to general information contact telephone numbers and email addresses
where industry inquiries can be made and responded to within a couple of days. These
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resources will better assist smaller and mid-sized credit unions with compliance and make the information
collection more beneficial to government officials.

DCUC also understands that FinCEN will be conducting future assessments on the compliance burdens associated
with BSA requirements. Regarding the questions posed, DCUC believes there can potentially be many times when
a credit union will have questions about the scope or terms of the Section 314(a) Request that would necessitate
outreach to the designated Point of Contact. This communication inevitably increases the time spent on the
Section 314(a) Request. To decrease the time and resources spent on these requests, we encourage FinCEN to
make communications between the designated Point of Contact and the Respondent Financial Institution as
seamless as possible by providing clear contact information and quick response times.

DCUC is excited to be a resource to FinCEN as it develops greater collaboration and communication with the
credit union industry. Please contact me at Jason.Stverak(@dcuc.org for further discussion on this and any other
matters that impact credit unions.

Sincerely,
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Jason Stverak
Chief Advocacy Officer
DCUC
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